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Financial 

and F0R ™ E YEAR 
Operating 

r* ■ . ^ Net income . 

Summaries Dividends 

Net income per share . 

Dividends per share . 

Net income as a percent of— 

Revenues . 

Stockholders’ equity at beginning of year 

Taxes—Federal, state, local and foreign. 

Depreciation . 

Capital expenditures: 

Property, plant and equipment. 

Investments in associated enterprises. .. 

Raw steel produced (net tons) . 

Steel products shipped (net tons) . 

Employees—monthly average receiving pay. . 

AT YEAR END 

Long-term debt . 

Stockholders’ equity. 

Capital expenditures authorized: 

Property, plant and equipment. 

Investments in associated enterprises... 
Orders on hand . 


1974 1973 

(dollars in thousands, 
except per share figures) 


$4,178,958 

206,609 

72,431 

$4.72 

1.65 


4.9% 

9.7% 

$ 300,982 
196,086 


$ 248,817 
21,302 

23,702,000 

16,627,000 

118,000 


$ 663,014 
2,242,325 

$ 879,000 
16,500 
$1,926,000 


$5,448,709 

342,034 

100,172 

$7.85 

2.30 


6.3% 

15.3% 

$ 443,616 
210,912 


$ 524,241 
17,267 

22,281,000 

16,256,000 

122,000 


$ 648,289 
2,490,132 

$1,181,000 

31,700 

$2,286,000 
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The 

Year 

in 

Review 


The strong demand for steel products which de¬ 
veloped in 1973 continued throughout the past year, 
and in 1974 Bethlehem achieved record revenues of 
$5.4 billion, compared with $4.2 billion in 1973, and 
record net income of $342.0 million, compared with 
$206.6 million in 1973. Net income per share in 
1974 increased to $7.85 from the $4.72 per share 
earned in 1973. 

Production of raw steel declined to 22.3 million 
net tons in 1974 from 23.7 million net tons in 1973, 
and shipments of steel products of 16.3 million net 
tons were down slightly from the 16.6 million net 
tons shipped in 1973. While below 1973 > s record 
levels, 1974 production and shipments were the sec¬ 
ond highest in Bethlehem’s history. 

Production and shipments in 1974 were adversely 
affected by shortages of raw materials of the quality 
necessary to achieve maximum steel production, in¬ 
cluding shortages of coking coal for steelmaking 
caused by the four-week strike of coal miners in 
November and December. 

With the removal of Federal price controls at the 
end of April, Bethlehem was able to increase prices 
from the artificially restrained levels which had pre¬ 
vailed during the two preceding years when price 
controls were in effect. Bethlehem’s return on reve¬ 
nues in 1974 improved to 6.3% from 4.9% in 1973. 
Continued improvements in profit margin are nec¬ 
essary to enable Bethlehem to finance the capital in¬ 
vestments required to meet projected demand. 

Bethlehem has made substantial progress in 
carrying out its previously announced long range 
modernization and expansion program. Studies are 
continuing with respect to additional facilities 
necessary to keep our customers fully supplied with 
quality steel as their requirements increase in the 
years ahead. 

Dividend Action 

Based on 1973 net income, the Board of Directors 


declared an extra dividend of 500 a share, payable 
in March, 1974. The regular quarterly dividend was 
increased from 400 to 500 a share in July, bringing 
the total dividend payments in 1974 to $2.30 per share. 

Based on 1974 net income, the Board declared 
an extra dividend of 750 per share and the regular 
quarterly dividend of 500 per share, both payable 
March 10, 1975. 

Capital Expenditures 

Capital expenditures during 1974 were $541.5 
million, twice the $270.1 million spent in 1973 and 
almost three times the $183.6 million spent in 1972. 
At year end, the estimated cost of completing pre¬ 
viously authorized projects was $1.2 billion, including 
approximately $200 million for environmental protec¬ 
tion equipment. In January, 1975, additional capi¬ 
tal expenditures of more than $300 million were 
authorized. We estimate that capital expenditures 
during 1975 will amount to approximately $650 
million. 

All the new facilities are being designed to com¬ 
ply with applicable Federal and state environmental 
rotection regulations. In the past five years Bethle- 
em has spent approximately $130 million for en¬ 
vironmental protection equipment, and it expects to 
spend more than $600 million for such equipment 
during the next five years. Environmental protection 
equipment not only increases the capital costs of new 
facilities, but the expense of operating that equipment 
adds materially to operating costs. 

Steel Operations 

Construction work is nearing completion on a 
coke oven battery at the Bethlehem Plant, a slab 
caster at Burns Harbor and sinter plants at Burns 
Harbor and Sparrows Point. Most of those facilities 
should be in production during the first half of 1975. 
The 13 inch bar mill at the Lackawanna Plant should 
be completed late in 1975. A large blast furnace is 






under construction at the Sparrows Point Plant and 
is scheduled to be completed early in 1977. 

Several major facilities were approved during the 
year for the Burns Harbor Plant in further imple¬ 
mentation of the expansion program at that Plant 
announced in November, 1973. They include a new 
110 inch plate mill and supporting service facilities, a 
third vessel for the basic oxygen furnace shop and ex¬ 
pansion of the light flat rolled facilities. 

In May, we revised our earlier decision, an¬ 
nounced in 1973, to reduce the annual capacity of 
the Johnstown Plant from 2.3 million tons to about 
1 million tons, and we now plan to maintain that 
Plants capacity and employment at about current 
levels. A new two-vessel basic oxygen steelmaking 
complex, which will replace the present open hearth 
furnaces, was authorized in December and is sched¬ 
uled to be placed in operation during 1978. 


Raw Materials 

During 1974 Bethlehem continued to take steps 
to further improve its raw material position. Capital 
expenditures related to raw materials of $63 million 
were made in 1974 and authorized capital expendi¬ 
tures for that purpose amounted to $257 million at 
year end. 


Substantial progress in the construction of the 
taconite mine and pellet plant at Hibbing, Minnesota, 
was made during the year. Bethlehem has a 75% 
interest in the project. The facility had an initial 
design capacity of 6 million net tons of high grade 
iron ore pellets per year, with shipments scheduled to 
begin in 1976. In January, 1975, an increase in the 
capacity of the pellet plant to 9 million net tons per 
year was authorized. 

The Government of Venezuela has enacted legis¬ 
lation nationalizing Bethlehem’s iron ore properties in 
Venezuela. Bethlehem is to receive compensation 
equal to the book value of the properties payable over 
a period of 10 years, with 7% interest net of Vene¬ 
zuelan taxes. Bethlehem and the Venezuelan Gov¬ 
ernment have agreed that Bethlehem will operate 
the mines on behalf of the Venezuelan Government 
during 1975 and purchase iron ore from the Govern¬ 
ment for three years in approximately the amounts 
obtained therefrom by Bethlehem in recent years. 

Additional coal properties, including Pennsylvania 
anthracite properties, were acquired during the year, 
and an increase in the capacity of the Hanover lime 
lant from 600 tons per day to 1,600 tons per day 
as been authorized. 

Bethlehem is continuing to seek opportunities to 
enhance and diversify its iron ore ana coal reserves. 



Bethlehem’s New Executive Office 

Lewis W. Foy, Chairman, with (from left to right) Frederic W. West, Jr., President, 
and Richard M. Smith and C. William Ritterhoff, Executive Vice Presidents. 














Additional Lake Vessels 

Bethlehem is negotiating with Bay Shipbuilding 
Corporation of Sturgeon Bay, Wisconsin, for the con¬ 
struction of two Great Lakes vessels, each of which 
will be 1,000 feet long with a beam of 105 feet. 
The vessels will be used to transport iron ore pellets 
produced at the Hibbing pellet plant. 

Coke Pellet Pilot Plant 

1974 saw substantial completion of construction 
at the Sparrows Point Plant of a 500 tons per day 
coke pellet pilot plant for producing coke pellets by 
a new enclosed coking process that reduces air and 
water pollution. Full scale blast furnace trials of the 
new coke pellets will be conducted this year and 
next. Three other steel companies and a coal com¬ 
pany are participating with Bethlehem in the project. 
If the project is successful, it is expected that a full 
scale plant can be placed in operation by 1980. 

Synthoil Pilot Plant 

In December, Bethlehem agreed with the U. S. 
Bureau of Mines to participate in development of 
the new Synthoil technology for converting high 
sulfur coal into a clean burning liquid fuel. Beth¬ 
lehem will operate the 8 tons per day pilot plant, to 
be located at the Bureau’s Energy Research Center 
near Bruceton, Pennsylvania, and will join in labora¬ 
tory research and evaluation of test data. While the 
pilot plant is small, its success would aid materially 
in solving the nation's energy problems in an envi¬ 
ronmentally acceptable fashion. 

Labor Relations 

Bethlehem, as one of a group of ten steel com¬ 
panies, entered into a new collective bargaining agree¬ 
ment with the LInited Steelworkers of America effec¬ 
tive May 1, 1974, to replace the previous agreement 
that would have expired August 1, 1974. The new 
agreement continues in effect the voluntary arbitra¬ 
tion provision included in the earlier agreement, so 
that voluntary arbitration will again replace the threat 
of a strike in the event that all issues have not been 
resolved by negotiation prior to the August 1, 1977, 
termination date of the current agreement. 

Negotiations with the United Steelworkers were 
followed by negotiations with the United Mine 
Workers of America in the fall. A nationwide strike 
of the bituminous coal industry began on Novem¬ 
ber 12, and continued until December 5, when the 
union membership completed ratification of the new 
three-year agreement. 

Conclusion of those important labor negotiations 
should permit continuance of steelmaking operations 
free from labor interruptions during the next three 

years. 


Changes in Management 

During 1974, Stewart S. Cort, Chairman and 
chief executive officer since 1970, and Bernard D. 
Broeker, Executive Vice President since 1970, retired 
as officers, but they are continuing to serve as Di¬ 
rectors. 

Bethlehem’s new Executive Office comprises 
Lewis W. Foy, Chairman and chief executive officer, 
Frederic W. West, Jr., President, and C. William 
Ritterhoff and Richard M. Smith, Executive Vice 
Presidents. 

Prospects for 1975 

The outlook for steel demand in 1975 is clouded 
by considerable uncertainty in both the domestic and 
world economies. Many segments of the domestic 
steel market, including the capital goods and energy- 
related sectors, continue fairly strong, although de¬ 
mand from the housing, automotive and consumer 
goods industries has softened substantially. 

Shortages of energy this winter, particularly nat¬ 
ural gas, and the continuing increases in costs of 
labor and of purchased materials, supplies and services 
are causes for concern. We are intensifying our 
efforts to conserve energy and to control costs. 

Shipments in 1975 are not expected to equal the 
level attained in 1974. For the long run, we are 
optimistic about the steel industry’s prospects and 
about the basic strength of the nation’s economy. And 
we are backing this optimistic outlook with plans to 
spend substantial sums of money to improve and 
expand our facilities. 
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Chairman 









Directors 


Crowdus Baker 

Retired; formerly Vice Chairman of the 
Board, Sears, Roebuck and Co. 

Bernard D. Broeker 
Counsel to Kolb, Holland, Antonelli b 
Heffner; formerly Executive 
Vice President 

Stewart S. Cort 

Retired; formerly Chairman 

Lewis W. Foy 
Charles W. Ganzel 
Thomas S. Gates 

Director of and advisor to Morgan 
Guaranty Trust Company of New York 


George P. Jenkins 
Chairman of the Board, 

Metropolitan Life Insurance Company 

Charles B. McCoy 

Chairman of Finance Committee, 

E. 1. du Pont de Nemours and Company 

Albert M. Reed 
C. William Ritterhoff 
Richard M. Smith 
C. Thompson Stott 
Frederic W. West, Jr. 

Joseph S. Wright 

Chairman of the Board, 

Zenith Radio Corporation 


Annual Meeting Stock Transfer Offices 


The Annual Meeting of Stock¬ 
holders of Bethlehem Steel 
Corporation will be held at 
11 a.m. on Tuesday, April 29, 
1975, in the Gold Ballroom, 
Hotel du Pont, Eleventh and 
Market Streets, Wilmington, 
Delaware. 


Bethlehem Steel Corporation 
25 Broadway 
New York, N. Y. 10004 
and 

Bethlehem, Pa. 18016 


Registrars of Stock 

Morgan Guaranty Trust 
Company of New York 
New York, N. Y. 10015 
First Valley Bank 

Bethlehem, Pa. 18018 


Independent 

Accountants 

Price Waterhouse & Co. 

60 Broad Street 
New York, N. Y. 10004 






Principal Officers 


Lewis W. Foy 

Chairman 

C. William Ritterhoff 

Executive Vice President 

Charles W. Ganzel 

Senior Vice President, Commercial 


Frederic W. West, Jr. 

President 

Richard M. Smith 

Executive Vice President 

C. Thompson Stott 

Senior Vice President, Steel Operations 


Albert M. Reed 

Vice President, Accounting 
and Comptroller 


David Adams, IV 

Vice President, Finance 

Donald J. Blickwede 

Vice President and 

Director of Research 

James T. Gearhart 

Vice President, Sales, 

Manufactured Products 

Ralph A. Gerra 

General Tax Counsel 

H. Russell Knust 

Vice President, Steel Operations, 
Manufactured Products 

Edward P. Leach 

Vice President, Mining 

John D. Briggs 

Vice President, Planning 

Albert W. Connar 

Vice President, Purchasing 

Laurence Fenninger, Jr. 

Vice President, Public Affairs 

John C. Howard 

Vice President, Transportation 

Richard M. Hurd 

Vice President, Engineering 

Robert E. Johnston 

Vice President, Steel Operations, 

Production 

John Massey 

Vice President, Sales, 

Rolled Steel Products 

John J. O’Connell 

Vice President, Industrial Relations 

Robert C. Sonneman 

Secretary 

Francis Van Nuvs 

Vice President, Law and 
General Counsel 

Walter F. Williams 

Vice President, Shipbuilding 

D. Sheldon Arnot 

Assistant Vice President, Sales 

James W. Guider 

Assistant Vice President, Engineering 

Ralph K. Smith 

General Purchasing Agent 

Ben L. Bishop 

Assistant Vice President, Sales 

Bruce E. Haslett 

Assistant Vice President, Accounting 

R. Stockton Taylor 

Assistant Vice President, Sales 

Benjamin C. Boylston 

Assistant Vice President, Industrial 

Relations 

William C. Brigham 

Assistant Vice President, Shipbuilding 

Robert J. Jurgen 

Assistant Vice President, Transportation 

George A. Moore, Jr. 

Assistant Vice President, Industrial 

Relations 

Robert C. Wilkins 

T reasurer 

Theodore B. Winkler 

Assistant Vice President, Research 

Thomas T. Church 

Assistant Vice President, Transportation 

Joseph A. Rossetti 

Assistant Vice President, Accounting 

Robert D. Woodward 

Assistant Vice President, Planning 


Sheldon J. Shale 

Assistant Vice President, Mining 








Consolidated 
Statements 
of Income and 
Income Invested 
in the 
Business 



lP 1973 


Year 

(dollars in thousands) 


Revenues: 

Net sales. 

Interest, dividends and other income 


Costs and Expenses: 

Cost of sales. 

Depreciation (Note C). 

Pensions (Note I). 

Selling, administrative and general expense. 

Interest and other debt charges. 

Taxes (including income taxes of $274,000,000 and 
$150,000,000) (Note J). 


Net Income ($7.85 and $4.72 per share). . 
Income Invested in the Business, January 1 


Deduct: Dividends ($2.30 and $1.65 per share) 
Income Invested in the Business, December 31. 


$5,380,963 

67,746 

$5,448,709 


$4,052,478 

210,912 

153.842 

201.842 
43,985 

443,616 

$5,106,675 


$ 342,034 

1,741,615 

$2,083,649 

100,172 

$1,983,477 


$4,137,633 

41,325 

$4,178,958 


$3,138,048 

196,086 

115,533 

178,641 

43,059 

300,982 

$3,972,349 


$ 206,609 

1,607,437 

$1,814,046 

72,431 

$1,741,615 
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steel 


Consolidated 
Balance 
Sheets 


i_P 1973 


December 31 
(dollars in thousands) 


ASSETS 

Current Assets: 

Cash . 

Marketable securities, at cost (approximately market).. 
Receivables, less allowances of $5,566,000 and 

$5,484,000 . 

Inventories (Note B). 

Total Current Assets 

Investments and Long-term Receivables: 

Investments in associated companies accounted for by 

equity method (Note D). 

Investments in other associated enterprises. 

Long-term receivables. 

Funds committed for pollution abatement facilities. ... 

Property, Plant and Equipment (Note C) . 

Miscellaneous Assets and Deferred Charges . 

Total 

LIABILITIES AND STOCKHOLDERS EQUITY 

Current Liabilities: 

Accounts payable . 

Accrued employment costs. 

Accrued taxes (Note J). 

Debt due within one year. 

Other current liabilities. 

Total Current Liabilities 

Liabilities Payable After One Year . 

Deferred Income Taxes (Note J) . 

Long-term Debt (Note E) . 

Commitments (Note F) 

Stockholders’ Equity (Note G): 

Common Stock—$8 par value— 

Authorized 80,000,000 shares; issued 45,987,118 

shares . 

Income invested in the business. 

Less—2,321,442 and 2,520,541 shares of Common 
Stock held in treasury, at cost. 

Total Stockholders’ Equity 
Total 


$ 60,931 

614,137 

496,812 

510,530 

$1,682,410 


117,457 

120,995 

38,759 

78,416 

2,449,597 

24,983 

$4,512,617 


$ 291,861 
214,201 
396,321 
7,764 
121,476 

$1,031,623 

126,973 

215,600 

648,289 


$ 575,992 
1,983,477 

$2,559,469 

69,337 

$2,490,132 

$4,512,617 


$ 54,440 

424,976 

454,174 

442,697 

$1,376,287 


98,192 

148,032 

36,760 

96,931 

2,155,571 

7,491 

$3,919,264 


$ 187,648 
193,776 
237,114 
7,976 
86,379 

$ 712,893 

97,632 

203,400 

663,014 


$ 575,992 
1,741,615 

$2,317,607 

75,282 

$2,242,325 

$3,919,264 



















































Consolidated 
Statements 
of Changes in 
Financial 
Position 

FUNDS PROVIDED 

Operations— 

Net income. 

Depreciation . 

Deferred income taxes (Note J) 


Decrease in investments in associated enterprises. 

Use of funds committed for pollution abatement fa¬ 
cilities . 

Sale of property. 

Decrease in miscellaneous assets and deferred charges. . 

Increase in liabilities payable after one year. 

Increase in long-term debt. 

Treasury stock used in an acquisition. 

Other. 


Total 


FUNDS APPLIED 


Capital expenditures— 

Property, plant and equipment. 

Investments in associated enterprises. 

Funds committed for pollution abatement facilities. 

Increase in miscellaneous assets and deferred charges. . . 

Decrease in long-term debt. 

Payment of dividends. 

Purchase of treasury stock. 

Other. 


Total 

Net Increase (Decrease) in Working Capital. 


Details of Increase (Decrease) in Working Capital: 

Cash and marketable securities. 

Receivables . 

Inventories . 

Accounts payable. 

Accrued employment costs. 

Accrued taxes. 

Debt due within one year. 

Other current liabilities. 

Total 



Year 

(dollars in thousands) 


$682,658 


$524,241 

17,267 

7,201 

17,492 

14,725 

100,172 

29 

14,138 

$695,265 

$(12,607) 


$195,652 

42,638 

67,833 

(104,213) 

(20,425) 

(159,207) 

212 

(35,097) 

$(12,607) 


$342,034 

210,912 

11,000 

$206,609 

196,086 

25,000 

$563,946 

$427,695 

25,039 

9,070 

25,716 

7,021 

32,642 

23,217 

— 

7,982 

29341 

13,561 

— 

42,000 

5,974 

— 

— 

10,044 


$540,590 


$248,817 

21,302 

45,804 

21,134 

72,431 

28,568 

$438,056 

$102,534 


$200,133 

51,261 

(39,008) 

(42,874) 

9,212 

(64,264) 

7,195 

(19,121) 

$102,534 


8 

































































8ETHl|EHEH 

steel 


Notes to 
Consolidated Financial 

Statements 


A. Accounting Policies 

Principles of Consolidation— All important majority owned 
subsidiaries of Bethlehem, except two ocean transportation 
subsidiaries, are consolidated. Investments in unconsolidated 
majority owned subsidiaries and joint ventures are accounted 
for by the equity method. Investments representing 50% 
or less of the voting interest are accounted for by the 
equity method or carried at cost or lower, as appropriate. 

Inventories— Inventories, other than contract work in prog¬ 
ress, are valued at the lower of cost or market using the last-in, 
first-out (LIFO) method, adopted in 1947, in costing the 
principal portion thereof and the first-in, first-out or average 
cost methods in costing the remainder. Contract work in prog¬ 
ress is valued at cost less billings, adjusted for estimated partial 
profits and losses. Partial profits are not recognized until a 
contract has reached seventy-five percent completion and are 
generally limited to the percentage of completion or of con¬ 
tract price billed, whichever is lower, applied to the most 
recent estimate of total profit. Losses are recognized when 
first apparent. 

Property , Plant and Equipment— Property, plant and equip¬ 
ment is valued at cost. Gains or losses on disposition of 
property, plant and equipment are normally credited or charged 
to accumulated depreciation. Maintenance, repairs and re¬ 
newals which neither materially add to the value of the 
property nor appreciably prolong its life are charged to ex¬ 
pense as incurred. Additions are charged to property accounts. 

Depreciation— For financial accounting purposes depreciation 
is computed under the straight line method and for income 
tax purposes substantially all depreciation is computed under 
accelerated methods. The depreciation rates used for both 
purposes are based on lives established by the U. S. Treasury 
Department in connection with guideline and asset deprecia¬ 
tion range procedures, which reflect a factor for obsolescence. 

Pensions— Pension costs under Bethlehem’s Pension Plan for 
substantially all its employees include current service costs, 
which are accrued and funded on a current basis, and prior 
service costs, which are amortized and funded over periods of 


not more than 30 years. Current service costs include adjust¬ 
ments for differences between actuarial assumptions and actual 
experience. Actuarial assumptions are reviewed periodically 
and revised as appropriate. 

Income Taxes— Federal income tax expense for any year is 
reduced by the full investment tax credits for the year. Pro¬ 
vision is made to reflect the tax effects of reporting income 
and expense at different times for financial accounting purposes 
and for income tax purposes. 

Mineral Exploration Costs— Mineral exploration and de¬ 
velopment costs are charged to expense as incurred except for 
expenditures, such as those to acquire land and mining 
rights, which are capitalized and written off on the unit of 
production basis as the material is produced. 


B. Inventories 


December 31, 



1974 

1973 


(dollars in 

thousands) 

Ore, fluxes, fuel and coal chemicals 

$158,795 

$113,205 

Pig iron, alloys, scrap and 

manufacturing supplies. 

83,971 

73,688 

Finished and semi-finished 

products . 

191,603 

213,877 

Contract work in progress: 

Short-term . 

68,956 

39,059 

Long-term. 

7,205 

2,868 


$ 76,161 

$ 41,927 


$510,530 

$442,697 


The amounts included above for inventories valued by the 
LIFO method are less than replacement or current cost by 
approximately $607,000,000 at December 31, 1974. 
























C. Property, Plant and Equipment 


E. Long-term Debt 


December 31, 


Net of 

Accumulated 



Gross 

Depreciation 


December 31, 1974 

Class of Properties 

Steel producing and fabricating, 

(dollars in 

thousands) 

and miscellaneous. 

$4,887,113 

$2,101,022 

Raw material (net of depletion) 

457,725 

212,098 

Transportation . 

170,463 

70,048 

Marine construction. 

171,829 

66,429 


$5,687,130 

$2,449,597 


December 31, 1973 

Steel producing and fabricating, 

(dollars in 

thousands) 

and miscellaneous. 

$4,542,674 

$1,864,927 

Raw material (net of depletion) 

433,049 

160,284 

Transportation . 

167,900 

66,616 

Marine construction. 

165,736 

63,744 

Provision For Depreciation . 

$5,309,359 

$2,155,571 


1974 

1973 

Class of Properties 

Steel producing and fabricating, 

(dollars in 

thousands) 

and miscellaneous. 

$181,172 

$169,252 

Other . 

29,740 

26,834 


$210,912 

$196,086 


D. Investments 

Investments in associated companies accounted for by the 
equity method include advances of $17,475,000 at Decem¬ 
ber 31, 1974, and $17,454,000 at December 31, 1973. Beth¬ 
lehem’s share in the net income of such companies amounted 
to a loss of $1,182,000 in 1974 and income of $2,423,000 in 
1973, which amounts are included in interest, dividends and 
other income. 



1974 

1973 


( dollars in 

thousands) 

Consolidated Mortgage Bonds 

2 3 A%, Series J. Due 1976. 

$ 16,311 

$ 16,311 

3%, Series K. Due 1979. 

21,791 

24,255 

314% Debentures. Due 1980... 

3,150 

3,150 

5.40% Debentures. Due 1992... 

125,917 

128,417 

6 7 /s% Debentures. Due 1999... 

96,250 

100,000 

9% Debentures. Due 2000... 

150,000 

150,000 

4H%-9U% Notes. Due 1975 

through 1997 . 

35,725 

38,511 

4 Yi% Subordinated Debentures. 

Due 1990. 

99,160 

101,988 

5V4%—6% Obligations related to 
pollution control revenue bonds. 

Due 1997 through 2002. 

100,000 

100,000 

434%—8% Notes and lease 
obligations of consolidated 
subsidiaries. Due 1975 

through 1989 . 

7,011 

7,380 


$655,315 

$670,012 

Less unamortized debt 

discount . 

3,562 

3,828 


$651,753 

$666,184 

Less amounts due within one 

year . 

3,464 

3,170 


$648,289 

$663,014 


The effective interest rate of any individual debt issue is 
not materially increased above the stated rate by any applicable 
debt discount. 

The amounts shown above are net of securities owned. The 
aggregate of the excess of maturities and sinking fund require¬ 
ments over securities owned and available therefor is as follows 
in the next five years: $3,464,000 in 1975; $39,533,000 in 
1976; $21,007,000 in 1977; $21,066,000 in 1978; and 
$42,900,000 in 1979. 




























































F. Commitments and Contingent Liabilities 

Based on its proportionate stock interest in certain associated 
raw material enterprises, Bethlehem is entitled to receive its 
share of the raw materials produced by such enterprises and 
is committed to pay its share of their costs, including amortiza¬ 
tion of their long-term indebtedness. Bethlehem’s share of 
such amortization averages approximately $6,800,000 annually 
through 1983. In addition, Bethlehem has guaranteed in¬ 
debtedness of various enterprises, including that of certain 
associated enterprises, aggregating $52,500,000. 

Bethlehem has entered into non-cancelable leases, princi¬ 
pally for vessels, which provide for aggregate minimum rental 
payments of $141,200,000 as follows: $29,800,000 in 1975; 
$30,300,000 in 1976; $21,300,000 in 1977; $14,500,000 in 
1978; $7,700,000 in 1979; $25,500,000 in the five years 1980 
through 1984, and $12,100,000 thereafter. 

At December 31, 1974, Bethlehem had placed purchase 
orders in respect of a substantial portion of the estimated cost 
of completion, $1,181,000,000, of the then authorized additions 
and improvements to its properties. 

G. Capital Stock 

During 1974 and 1973 Bethlehem reacquired 901 and 
1,001,940 shares, respectively, of its Common Stock and used 
200,000 shares during 1974 in an acquisition. 

The authorized capital stock includes 20,000,000 shares of 
Preferred Stock, par value $1 per share, none of which has 
been issued. 

H. Special Incentive Compensation Plan 

Under the Special Incentive Compensation Plan in effect 
under Article Tenth of Bethlehem’s Amended Certificate of 
Incorporation, certain executives and other important em¬ 
ployees receive special incentive compensation in the form 
of dividend units. The aggregate number of dividend units 
credited for any year is determined by dividing an amount 
equal to 2% of the consolidated net income for the year by 
the market value per share of Bethlehem Common Stock at 
the beginning of the year. Each dividend unit entitles the 
holder to receive cash payments equal to cash dividends paid 
on a share of Common Stock after the crediting of the unit 
and during his life, but in any event until the 15th anniver¬ 
sary of the termination, by death or otherwise, of his service 
with Bethlehem, subject to earlier termination in certain 
circumstances. The charges to expense for the Plan in 1974 
and 1973 were $9,841,000 and $5,304,000, respectively. 


I. Pensions 

The period over which prior service costs are amortized was 
reduced from 40 years to 30 years effective January 1, 1974, 
which change in accounting method increased 1974 pension 
costs by approximately $7,400,000. Revisions in actuarial 
assumptions in 1974 and 1973 also increased pension costs but 
did not materially affect consolidated net income. The actu- 
arially computed value of vested benefits as of December 31, 
1974, exceeded the market value of the Pension Trust Fund 
at that date by approximately $1,029,000,000. The unam¬ 
ortized balance of the actuarially computed value of prior 
service costs, including those related to vested benefits, was 
approximately $1,169,000,000 at December 31, 1974. Actuarial 
calculations and 1974 pension costs do not reflect the increased 
benefits which will become effective under the Pension Plan 
on August 1, 1975, including those provided for in the union 
agreement of May 1, 1974. The provisions of the Employee 
Retirement Income Security Act of 1974 are not expected to 
have a significant effect on future annual pension costs. 


J. Taxes 

Tax expense, which excludes certain Federal excise taxes 
and minor amounts of state and local taxes charged to cost of 
sales, is made up of the following components: 



1974 

1973 

Income Taxes: 

(dollars in 

thousands) 

Federal—current. 

. $208,000 

$ 98,000 

—deferred. 

. 11,000 

23,000 

Foreign—current . 

. 22,000 

11,000 

State—current . 

. 33,000 

16,000 

—deferred. 

. — 

2,000 

Total income taxes. 

. $274,000 

$150,000 


Taxes—Other than Income: 

Employment taxes. 

$106,470 

$ 92,178 

Property taxes. 

43,726 

45,291 

State and foreign taxes. 

19,420 

13,513 

Total taxes—other than income.. . 

$169,616 

$150,982 

Total tax expense. 

$443,616 

$300,982 




































Deferred income tax expense results from differences in the 
time of recognition of income and expense for tax and finan¬ 
cial statement purposes. Those differences and the effect on 
deferred income tax expense of each are as follows: 



1974 

1973 


(dollars in thousands) 

Excess of tax depreciation 
book depreciation. 

over 

.... $23,244 

$31,988 

Miscellaneous items. 

.... (12,244) 

(6,988) 


$11,000 

S25,000 

Total income tax expense was less than the amount com¬ 

puted by applying the Federal income tax rate of 48% to 
income before income taxes. That computed amount and the 

items which made total income 
as follows: 

tax expense vary 

from it are 


1974 

1973 


(dollars in thousands) 

Computed amount. 

.... $295,696 

$171,172 

State income taxes. 

17,160 

9,360 

Investment tax credits. 

(11,200) 

(10,200) 

Percentage depletion on United 

States mineral properties. (27,352) 

02,149) 

Foreign income. 

(1,300) 

0,959) 

Miscellaneous items. 

996 

(6,224) 

Total income tax expense. . . . 

.... $274,000 

$150,000 


At December 31, 1974, Income Invested in the Business 
includes approximately $50,000,000 of unremitted earnings 
of subsidiaries in respect of which income taxes on remittance 
have not been accrued. The subsidiaries have invested for 
indefinite periods amounts equal to those earnings and it is 


therefore expected that remittance thereof will be postponed 
indefinitely. 

Federal income tax returns of Bethlehem and its subsidiaries 
for the years 1961 through 1970 are under consideration by 
the Internal Revenue Service. Adjustments have been pro¬ 
posed by the Service for those years and Bethlehem is contest¬ 
ing the major portion thereof. Because of the complexities of 
the issues involved, it is not possible now to determine the 
amount of tax deficiencies which may ultimately be payable. 
However, Bethlehem believes that it has made adequate pro¬ 
vision so that final settlement of its Federal income tax liability 
for those years will not have any material adverse effect on its 
consolidated financial position at December 31, 1974. 


K. Supplementary Income Statement Information 

Amounts charged to income in respect of the following 
items were: 


1974 


1973 


(dollars in thousands) 


Maintenance and repairs. 

$571,532 

$458,177 

Mineral exploration. 

16,175 

8,352 

Rental expense 



Real estate, office machinery and 



equipment . 

24,631 

19,285 

Vessels . 

20,780 

8,028 

Research and development. 

32,260 

27,900 

Royalties . 

1,162 

1,066 


Interest, dividends and other income includes $2,968,000 
in 1974 and $4,125,000 in 1973 in respect of gains on the 
repurchase of long-term debt. 


To the Board of Directors and Stockholders 
of Bethlehem Steel Corporation: 

In our opinion, the accompanying Consolidated Balance Sheets and the related Con¬ 
solidated Statements of Income and Income Invested in the Business and of Changes 
in Financial Position present fairly the financial position of Bethlehem Steel Corpora¬ 
tion and its consolidated subsidiaries at December 31, 1974 and 1973, and the results 
of their operations and the changes in their financial position for the years then ended, 
in conformity with generally accepted accounting principles consistently applied. Our 
examinations of these statements were made in accordance with generally accepted 
auditing standards and accordingly included such tests of the accounting records and 
such other auditing procedures as we considered necessary in the circumstances. 


60 Broad Street 
New York, N. Y. 10004 
February 10, 1975 




Report of 

Independent 

Accountants 


12 






































Pension 
Trust Fund 


STATEMENTS OF ASSETS 

Cash and accrued interest receivable . 

Contributions receivable from employing companies. . . 
Investments, at cost: 

Short-term obligations . 

Long-term bonds, notes and other obligations. 

Preferred stocks. 

Common stocks. 

Total, at cost . 

Approximate market value . 

The Pension Trust Fund is not the property of Bethlehem 
and therefore is not included in the consolidated financial 
statements. 


STATEMENTS OF CHANGES IN FUND 

Balance in Fund, January 1, at cost . 

Add: 

Contributions from employing companies. 

Income from investments. 

Net gain on disposition of investments. 

Deduct: Pension payments . 

Balance in Fund, December 31, at cost . 

Pensioners at year end . 



$ 3,361 

$ 1,893 

13,156 

10,581 

46,665 

53,339 

142,268 

82,536 

9,379 

13,003 

516,754 

491,676 

$731,583 

$653,028 

$604,000 

$727,000 


Year 

(dollars in thousands) 


$653,028 

153,276 

29,982 

530 

$836,816 

105,233 

$731,583 

35,139 


$605,228 

115,020 

24,778 

2,005 

$747,031 

94,003 

$653,028 

33,341 


To the Trustees of the Pension Trust of 

Bethlehem Steel Corporation and Subsidiary Companies: 

In our opinion, the accompanying Statements of Assets and Statements of Changes 
in Fund present fairly the assets of the Pension Fund under the Pension Trust of 
Bethlehem Steel Corporation and Subsidiary Companies at December 31, 1974 and 
1973 and the changes in the Fund during the years, in conformity with generally 
accepted accounting principles consistently applied. Our examinations of these state¬ 
ments were made in accordance with generally accepted auditing standards and accord¬ 
ingly included such tests of the accounting records and such other auditing procedures 
as we considered necessary in the circumstances, including confirmation by the custodian 
of investments owned at December 31, 1974 and 1973. 


60 Broad Street 
New York, N. Y. 10004 
January 29, 1975 




Report of 

Independent 

Accountants 
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Five Year Financial 
and Operating 
Summaries 

(dollars in millions, except per share figures) 



Revenues: 

Net sales . 

Interest, dividends and other income. 


Costs and expenses: 

Operating charges: 

Employment costs. 

Materials and services. 

Depreciation . 

Taxes, other than employment 
and income taxes. 

Interest and other debt charges. 

Taxes on income. 

Net income: 

Amount . 

Percent of revenues. 

Percent of stockholders’ equity at 

beginning of year. 

Per share . 

Dividends: 

Amount . 

Per share . 

Capital expenditures: 

Property, plant and equipment. 

Investments in associated enterprises. 

Long-term debt at year end. 

Stockholders’ equity at year end. 

Common Stock at year end: 

Shares outstanding in hands of 

public* . 

Stockholders. 

Raw steel produced (net tons)*. 

Steel products shipped (net tons)*. 

Employees—monthly average receiving pay 
*ln thousands. 



$5,381.0 

67.7 

$5,448.7 


$2,072.0 

2,442.6 

210.9 

63.2 

$4,788.7 

44.0 

274.0 

$5,106.7 


$342.0 

6.3% 

15.3% 
; 7.85 


100.2 

2.30 


$ 


524.2 
17.3 

648.3 


$2,490.1 


43,666 

188,000 

22,281 

16,256 

122,000 


1973 1972 1971 1970 


4,137.6 

41.3 


4,178.9 


1,759.3 

1,765.1 

196.1 

58.8 


3,779.3 

43.0 

150.0 


3,972.3 


206.6 

4.9 

9.7 

4.72 


72.4 

1.65 


248.8 

21.3 

663.0 

2,242.3 


43,467 

193,000 

23,702 

16,627 

118,000 


3,113.6 

26.6 


3,140.2 


1,448.6 

1,208.4 

180.8 

60.5 


2,898.3 

40.3 

67.0 


3,005.6 


134.6 

4.3 

6.5 

3.02 


53.4 

1.20 


172.7 

10.9 

642.1 

2,136.7 


44,469 

202,000 

18,334 

12,494 

109,000 


2,969.1 

32.5 


3,001.6 


1,323.6 

1,198.5 

159.3 

60.7 


2,742.1 

38.3 

82.0 


2,862.4 


139.2 

4.6 

7.1 

3.14 


53.2 

1.20 


272.9 

33.1 

579.0 

2,055.8 


44,483 

227,000 

17,439 

12,577 

116,000 


2,935.4 

28.8 


2,964.2 


1,361.7 

1,214.4 

166.0 

54.6 


2,796.7 

33.4 

44.0 


2,874.1 


90.1 

3.0 

4.6 

2.05 


78.9 

1.80 


320.9 

24.3 

585.4 

1,963.5 


44,012 

239,000 

20,586 

13,838 

130,000 
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Millions of Net Tons 
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Supplemental 

Information 


The Following Supplemental Information Is Included Herein Pursuant to Requirements of 
the Securities and Exchange Commission. 



Nature and Scope of Business 

Bethlehem is an integrated steel producer engaged in the 
manufacture, fabrication and sale of steel and steel products, 
including the erection of steel for buildings, bridges and other 
structures. It is the second largest steel producer in the United 
States. It is also engaged in marine construction, including 
the building and repairing of ships and the building of mobile 
offshore oil drilling platforms, and in the manufacture of 
plastic products. 


Incidental to its steel business, Bethlehem is engaged in the 
mining of ore and coal and the quarrying of limestone, chiefly 
for its own use; the transportation of ore, coal and limestone 
on the Great Lakes, of ore from foreign ports to the United 
States and of steel products between Atlantic, Gulf and Pacific 
coast ports of the United States; and the operation of short line 
railroads in the vicinities of certain of its plants. 


The following table shows for each of the years 1970 to 1974, inclusive, the steel production (raw 
steel) and the index of steel production (1967=100) of Bethlehem and of the entire steel industry 
in the United States:* 


Steel Production Index of Steel Production 



Bethlehem 
(net tons) 

Steel 
Industry 
(net tons) 

Bethlehem 
as a % of 

Steel Industry 

Bethlehem 

Steel 

Industry 

1970 . 

20,585,633 

131,513,805 

15.7 

100.3 

103.4 

1971 . 

17,438,985 

120,442,526 

14.5 

85.0 

94.7 

1972 . 

18,333,902 

133,241,105 

13.8 

89.1 

104.5 

1973 . 

23,702,202 

150,798,927 

15.7 

115.5 

118.5 

1974 . 

22,280,810 

145,494,049f 

15.3f 

108.6 

114.4t 


*The figures relating to the steel industry are as reported by American Iron and Steel Institute. 
fPreliminary. 


The principal markets of Bethlehem for steel products are 
the construction, automotive, container, machinery (including 
equipment and tools), rail transportation and other industries. 
Steel products are distributed by Bethlehem principally through 
its own sales organization, which has sales offices, mill depots 


or supply stores in more than 70 locations in the United States. 
It sells significant amounts of steel products to jobbers, dealers 
and steel service centers. Export sales, relatively minor in 
amount, are made by its own sales organization and through 
foreign sales offices. 


The following table shows, for each of the years 1970 to 1974, inclusive, the percentage of Beth¬ 
lehem’s total net sales contributed (a) by each class of similar products which contributed 10% or 
more to total net sales in either 1973 or 1974 and (b) by its activities in the manufacture, fabrication 
and sale of steel and steel products (exclusive of marine construction) and its activities incidental 
thereto: 



1970 

1971 

1972 

1973 

1974 

Sheets, strip and tin mill products. . 
Structural shapes and piling. 

27.9% 

11.4 

28.3% 

10.7 

29.9% 

10.2 

33.0% 

11.0 

31.8% 

10.4 

Steel and steel products and activities 
incidental thereto. 

92.7% 

91.3% 

91.8% 

92.5% 

92.2% 


The percentage of Bethlehem’s income, before taxes on income, 
attributable to its activities in the manufacture, fabrication and 
sale of steel and steel products (exclusive of marine construc¬ 


tion) and its activities incidental thereto for each of the years 
1970 to 1974, inclusive, is as follows: 1970, 101.1%; 1971, 
100.8%; 1972, 114.4%; 1973, 111.7%; and 1974, 97.6%. 
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Consolidated Summary of Operations 

Year ended December 31 



1974 

1973 

1972 

1971 

1970 



(dollars in 

thousands, except per share data) 


Net sales. 

Operating charges. 

Interest and other debt charges. . 

$5,380,963 
$4,788,690 
$ 43,985 

$4,137,633 
$3,779,290 
$ 43,059 

$3,113,602 
$2,898,251 
$ 40,390 

$2,969,105 
$2,742,135 
$ 38,272 

$2,935,408 
$2,796,685 
$ 33,449 

Taxes on incomef. 

$ 274,000 

$ 150,000 

$ 67,000 

$ 82,000 

$ 44,000 

Net Income. 

$ 342,034 

$ 206,609 

$ 134,584 

$ 139,239 

$ 90,071 

Net income per share (based on 
weighted average number of 

shares outstanding). 

Dividends per share. 

Weighted average number of 
shares outstanding during year 

$7.85 

$2.30 

43,568,485 

$4.72 

$1.65 

43,790,218 

$3.02 

$1.20 

44,490,653 

$3.14 

$1.20 

44,350,331 

$2.05 

$1.80 

43,937,889 


fThe provisions for taxes on income reflect the following reductions in the provisions for Federal income taxes resulting 
from the investment tax credit: 1974-$ 11,200,000; 1973-$ 10,200,000; 1972-$ 16,000,000; 1971-$6,200,000; and 1970— 
$8,400,000. 


Management’s Discussion and Analysis of the Summary of Operations 


The increases in net sales in 1973 and 1974 reflect the strong 
demand for steel products and the increases in selling prices 
during those years. The tonnage of steel products shipped was 
approximately 33% higher in 1973, and approximately 30% 
higher in 1974, than in 1972. 

The higher levels of operating charges in 1973 and 1974, 


as compared with years prior to 1973, reflect higher levels of 
production and shipments and increases in employment costs 
and costs of purchased materials, supplies and services. 

The increases in net income and taxes on income in 1973 
and 1974, as compared with years prior to 1973, reflect higher 
levels of production, shipments, sales and prices. 


Common Stock—Market and Dividend Information 


The principal market for the Common Stock of Bethlehem 
is the New York Stock Exchange. The high and low sales 
prices of the Stock on that Exchange, and the dividends per 


share paid on the Stock in 1974 and 1973, by quarters, were 
as follows: 


1974 


1973 


Sales Prices 

Dividend 

Sales Prices 

Dividend 

High Low 

Paid 

High Low 

Paid 


January—March 

$36,125 

$29.50 

$0.90* 

$30,375 

$25,625 

$0.55* 

April—June 

34.25 

27.75 

0.40 

31.00 

25.75 

0.35 

July—September 

32.50 

24.625 

0.50 

34.375 

24.625 

0.35 

October—December 

29.125 

23.50 

0.50 

35.625 

27.00 

0.40 




$2.30 



$1.65 


^Includes extra dividend of 50 cents in 1974 and 20 cents in 1973. 


Most of the Foregoing Supplemental Information Appears in Bethlehem's 1974 Form 10-K Annual Report as Filed with 
the Securities and Exchange Commission. Upon Written Request, Bethlehem Will Furnish to Any Stockholder 

Without Charge a Copy of Its 1974 Form 10-K Annual Report. 
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Facilities 



Steel Plants : Sparrows Point, Md. * Lacka¬ 
wanna, N.Y. * Bethlehem, Pa. * Burns Har¬ 
bor, Ind. * Johnstown, Pa. * Steelton, Pa. * 
Los Angeles, Calif. * Seattle, Wash. * South 
San Francisco, Calif. * Lebanon, Pa. * Wil¬ 
liamsport, Pa. 


Fabricating Works: Pottstown, Pa. * Leets- 
dale, Pa. • Pinole Point, Calif. * Chicago. 
Ill. * Bethlehem, Pa. * Torrance, Calif. 


Bentonite: Casper, Wyo.* * Worland, Wyo.* 

Coal: Nanty Glo, Pa. • Ebensburg, Pa. * 
Ehrenfeld, Pa. * Windber, Pa. * Mineral 
Point, Pa. * Johnstown, Pa. * Saxonburg, Pa. 
• Ellsworth, Pa. • Marianna, Pa. * Barrack- 
ville, W. Va. * Century, W. Va. * Kayford, 
W. Va. • Eunice, W. Va. • Van, W. Va. • 
Jeffrey, W. Va. * Itmann, W. Va.* * Deane, 
Ky. • Virgie, Ky. • Jenkins, Ky. • Tamaqua, 
Pa. 


Marine Construction : Baltimore, Md. * Beau¬ 
mont, Tex. * East Boston, Mass. * Hoboken, 
N.J. * San Francisco, Calif. * Singapore* 
• Sparrows Point, Md. * San Pedro, Calif. 

Reinforcing Bar Fabricating Shops: Albany, 
N.Y. * Baltimore, Md. * Boston, Mass. * 
Buffalo, N.Y. • Chicago, Ill. # Cleveland, 
Ohio * Detroit, Mich. * Elizabeth, N.J. * 
Emeryville, Calif. * Houston, Tex. • Jack¬ 
sonville, Fla. ' Los Angeles, Calif. * Miami, 
Fla. ' Minneapolis, Minn. * New Haven, 
Conn. * Philadelphia, Pa. * Richmond, Va. * 
San Francisco, Calif. * Seattle, Wash. * Steel- 
ton, Pa. ’ Washington, D.C. 


Other Manufacturing Units: Ballston Spa, 
N.Y. • Bath, N.Y. * Bealeton, Va. • Bedford, 
Pa. * Birmingham, Ala. * Buffalo, N.Y. * 
Charlotte, N.C. * Dublin, Va. * Dunellen, 
N.J. # East Chicago, Ind. • Fairfield, Md. * 
Hallandale, Fla. • Jacksonville, Fla. • Pulaski, 
Pa. • Raleigh, N.C. • Romulus, Mich. • 
Worcester, Mass. 


Iron Ore: Negaunee, Mich.* * Hibbing, 
Minn.* * Hoyt Lakes, Minn.* • Sullivan, 
Mo.* * Morgantown, Pa. * Labrador City, 
Labrador, Canada* * Marmora, Ontario, Can¬ 
ada * Schefferville, Quebec, Canada* # Buch¬ 
anan, Liberia* * Cornwall, Pa. 

Manganese Ore: Macapa, Amapa, Brazil* 
♦Partial Interest 


Limestone: Drummond Island, Mich. * 

Presque Isle, Mich.* * Annville, Pa. * Han¬ 
over, Pa. 

Lime Plants : Annville, Pa. * Hanover, Pa. * 
Lackawanna, N.Y. 

Rail Transportation: Five short line railroads 
in the vicinities of the Sparrows Point, Lacka¬ 
wanna, Bethlehem, Johnstown and Steelton 
Plants and one railroad* serving coal mines 
near Johnstown, Pa. 

Water Transportation : Six ore vessels on the 
Great Lakes; twelve ocean going vessels, in¬ 
cluding seven bulk cargo carriers and five 
steel product carriers; and three coal barges 

Research: Bethlehem, Pa. Laboratories with 
facilities for research in minerals beneficia- 
tion, coal, cokemaking, iron and steelmaking, 
refractories, chemicals and plastics, environ¬ 
mental control, product development and 
applications, instruments and measurement, 
mill equipment and control, and systems 
analysis. Pilot plants at Sparrows Point, 
Md.,* and Library, Pa.* 

Plastics Manufacturing: Nashville, Tenn. * 
Franklin, Tenn. * Henderson, Ky. * Green¬ 
ville, S.C. * Gaffney, S.C. * Jacksonville, 
Tex. # Minneapolis, Minn. * Park Falls, 
Wis. • Atlanta, Ga. * South Bend, Ind. 











Steel Plants 
Fabricating Works 
Marine Construction Facilities 
Mines and Quarries 
Reinforcing Bar Fabricating Shops 
Other Manufacturing Units 
Sales Offices 

Plastics Manufacturing Facilities 


Albany 

Greensboro, N.C. 

St. Louis 

Atlanta 

Houston 

St. Paul 

Baltimore 

Indianapolis 

San Francisco 

Bethlehem 

Jacksonville, Fla. 

Seattle 

Boston 

Kansas City, Mo. 

Syracuse 

Buffalo 

Los Angeles 

Toledo 

Chicago 

Louisville 

Tulsa 

Cincinnati 

Milwaukee 

Washington, D.C. 

Cleveland 

Columbus 

Dallas 

Moline, Ill. 

New Haven 

New York 

York 

Dayton 

Philadelphia 

Export Sales: 

Des Moines 

Pittsburgh 

Portland, Ore. 

Bethlehem Steel Export 

Detroit 

Corporation 

Grand Rapids 

Richmond, Va. 

New York, N.Y. 


Sales 

Offices 
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Products 



Sheet and Strip Products: Hot- 
rolled, cold-rolled and galvanized 
sheets • Hot-rolled bands * Hot- 
rolled strip • Galvannealed sheets # 
Electro-galvanized sheets * Enamel¬ 
ing sheets—Bethnamel * Lamina¬ 
tion sheet steel * Pre-painted sheets • 
Chromized sheets * Galvalume 
sheets • Culvert sheets 

Structural Shape Products: Wide- 
flange shapes * Standard beams, 
angles and channels 


and thermal treated * Nails and 
staples 


Reinforcing Bars and Construction 
Specialty Products: Concrete rein¬ 
forcing bars * Fabricated reinforc¬ 
ing bars * Slabform and Bridg- 
form • Highway guard rails—beam 
and cable * Cold-formed shapes 


Piling Products: Sheet piling - 
H-piles • Piling pipe 


Wire Rope and Strand Products: 
Wire rope and strand in bright 
and galvanized wire * Fabricated 
assemblies consisting of wire rope 
slings, spliced products and sock¬ 
eted components 

Forgings, Castings and Special 
Products: Forgings—press, ham¬ 

mer, drop and circular * Hardened 
steel rolls * Ordnance * Steel cast¬ 
ings * Ingot molds and stools # 
Ferro manganese * Coal chemicals 
—tar, benzene, toluene, xylene, 
ammonium sulphate and sulphur 


Plate Products: Sheared, universal 
and strip mill plates * Heat treated 
plates * Flanged and dished heads 

Tin Mill Products: Single and 
double reduced electrolytic tin 
plate * Single and double reduced 
black plate * Single and double 
reduced electrolytic chromium 
coated steel (TFS-CT) * Electro¬ 
lytic tin coated sheet 

Alloy and Carbon Bars and Semi- 
Finished Products: Hot-rolled 
bars—standard and special sections * 
Blooms, billets and slabs 

Rod and Wire Products: Wire 
rods * Manufacturers' wire—bright, 
galvanized, Bethanized, aluminized 


Tubular Products: Continuous 
weld pipe * Electric-resistance weld 
pipe * Double submerged arc 
welded pipe 


Railroad Products: Freight cars, 
industrial cars and car parts * 
Rails, tie plates and joint bars * 
Wheels and axles * Frog and 
switch material • Prefabricated 
special track work 


Tool Steel Products: Tool steels * 
Specialty steels 

Industrial Fastener Products: Cap 
screws, bolts, nuts, rivets, spikes 
and alloy studs # Mine roof bolting 
and supports * Sucker rods 


Fabricated Steel Products: Bridges, 
buildings and other fabricated 
structures • Large diameter water 
pipe * Galvanized power transmis¬ 
sion towers * Tanks—water storage 
and sewage treatment • Pressure 
vessels * stacks * corrugated cul¬ 
vert pipe • highway drainage pipe * 
hoppers and bins 


Marine Construction: Ships and 
ship repairs * Barges * Mobile off¬ 
shore oil drilling platforms # In¬ 
dustrial products 

Mineral Products: Iron ore * 
Manganese ore • Coal • Lime * 
Metallurgical, commercial and ag¬ 
ricultural limestone * Slag * Min¬ 
eral wool * Ready mixed and 
asphaltic concrete * Copper con¬ 
centrates * Bentonite 


Plastics 

Kusan, Inc.—Nashville, Tenn. 

(Wholly owned subsidiary) 

Products— 

Custom molded plastics prod¬ 
ucts for the automotive, ap¬ 
pliance, construction, furni¬ 
ture, textile, electrical and 
other industries 


Proprietary plastics products: 
Toys, games, fishing rods, 
shutters, residential siding, 
mirror frames and compo¬ 
nents for the furniture in¬ 
dustry 


Trade Names— 

Kusan, Nichols-Kusan, South¬ 
easter n-Kusan, Allas tics, 
Schaper, St. Croix, Mastic 
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